PVX: Explanation for difference in profit after tax in financial statement 2013 before auditing and after auditing and year on year (consolidated)
Petro Vietnam Construction Joint Stock Corporation explained for difference in the profit after tax in financial statement 2013 before auditing and after auditing and year on year (consolidated) approved on 31 March 2014 as follows:
1. Explanation for difference in the profit after tax in financial statement 2013 before auditing and after auditing:
- Loss after tax 2013 before auditing: 2,632.29 billion dongs
- Loss after tax 2013 after auditing: 2,228.35 billion dongs
- Difference: 403.94 billion dongs

Reasons: Consolidated financial statement before auditing of the Corporation was made on the basis of subsidiaries’ financial statements. After auditing, the operating reports of subsidiaries had many changes so the audited financial statement (consolidated) recorded a decrease in provision for bad debts, undistributed profit and financial expense of some member units 
2. Explanation for difference in the profit after tax in financial statement 2013 compared to 2012
- Loss after tax 2013 after auditing 2013: 2,228.35 billion dongs

- Loss after tax 2013 after auditing 2012: 1,847.33 billion dongs
- Difference: 381.02 billion dongs
Reasons: 

- The general difficult economic situation affected the operation of PVC. In particular, some projects under construction or tender were rescheduled, which led to the low output and revenue while still having to spend on labor, general and administrative expenses and bank loan interests
- In 2013, PVC made great efforts in payback and debt collection so it collected considerable debts and handled some overdue loans. However, some units had difficulties in work and finance, which led to non-thorough debt collection. Many remaining large debts caused PVC to extract for provisions
- Some member units of PVC that operate in the field of real estate faced difficulties in sale, payback mobilizing capital while still having to spend to maintain operation, which led to the operating results lower than the plans

